
CMA Syllabus For Foundation Course 

There are four papers for the foundation course. The topics for this course are the basics for the 

intermediate and final course subjects. The applicants must be well aware of the subjects, 

topics, and contents to prepare well for the examination. 

The papers and subjects for the CMA foundation course are as follows. 

● Paper 1: Fundamentals of Economics and Management (FEM) 

● Paper 2: Fundamentals of Accounting (FOA) 

● Paper 3: Fundamentals of Laws and Ethics (FLE) 

● Paper 4: Fundamentals of Business Mathematics and Statistics (FBMS) 

CMA Syllabus For Intermediate Course 

The intermediate course has two groups, group 1 and group 2, consisting of 4 papers each. The 

students have to be careful with the subjects and their groups while preparing for the 

examination. The subjects and respective groups are as given below. 

Group 
Paper 

No. 

Subject 

Group 1 
5 Financial Accounting (FAC) 

6 Laws and Ethics (LNE) 

7 Direct Taxation (DTX) 

8 Cost Accounting (CA) 

Group 2 9 
Operations Management & Strategic Management 

(OMSM) 

10 
Cost & Management Accounting and Financial 

Management (CMAFM) 

11 Indirect Taxation (ITX) 



12 Company Accounts and Audit (CAA) 

 

CMA Syllabus For Final Course 

Similar to the intermediate course, the final course also has two groups, groups 3 and 4, which 

are essentially the continuation of the subjects in the intermediate course. The papers, subjects 

and their respective groups are as mentioned below. 

Group Paper No. Subject 

Group 3 
13 Corporate Laws and Compliance 

14 Strategic Financial Management 

15 
Strategic Cost Management – Decision Making 

(SCMD) 

16 Direct Laws and International Taxation (DIT) 

Group 4 
17 Corporate Financial Reporting (CFR) 

18 Indirect Tax Laws and Practice (ITP) 

19 Cost and Management Audit (CMAD) 

20 
Strategic Performance Management and Business 

Valuation (SPBV) 

 


