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Model Set

Time :- 3 Hours 15 minutes Full Mark - 100
T ;3 He 15 e Economics (3refem) of® — 100

ghenrfelalt & fore [A3or —

Instructions for the candidates :-

1.

oRIeeft JTEva 3o Tl H Bl IR < |
Candidates are required to give answers in their own words as far

as practicable.

qIfeN iR BRI W & gu ofd unie fAifde avd 2|
Figures in the right hand margin indicate full marks.

9 U UF Bl MYdd Ugd & oy 15 fAMe @1 aifaRed wwa e

T B |

15 minutes of extra time has been allotted for the candidate to
read the questions carefully.

9 U049 & Gl TUS § : @Us—3 [d @Us—9 |

This question paper has two sections : Section-A and Section-B.

Gus—31 H 60 IS U ¥ FH A fbsl 50 Uel & SR oAl
Afart @ (U® ued & fow 1 3fe MuiRa B) | 50 ueei & fd® &
SR g o @ Rfa # g 50 ITRI &1 & Jeidd fbar SR |

TS gedl & FEl IR Bl U HRRA T OMR-— ¥ie (SR u3h)

# I T |E gd H drel /A dfd U9 9 sifdd X | B N geR @



@SR /TR e /&els /AEd 3 &1 OMR e § YN HRAT A1
2, 3T URIeT RO =g 81T |

In Section-A, there are 60 objective type questions out of which it
is compulsory to answer any 50 questions (each carrying 1 mark).
If more than 50 questions are answered, the first 50 answers will
be evaluated. Darken the appropriate circle for correct answer of
objective questions with black/blue ball pen on OMR (Answer)
Sheet provided to you. Do not use Whitener/Liquid/Blade/Nail on
OMR Sheet, otherwise the result will be invalid.

Gus—q H 28 AYITNI YT 2, (AP & ol 2 i MegiRa ©) o
A fHl 15 oAl & SR o A 2| s9e ifaRad @ve—49 # 8

<l ST g3 o Ry U € (U@ weH @ forw 5 @i fgiRa €),
o8 9 fpgl 4 uoal & SN <47 Sffvard 2 |

In Section-B, there are 28 Short answer type questions (each
carrying 2 marks), out of which any 15 questions are to be
answered. Apart from this, there are 8 Long answer type
questions, (each carrying 5 marks), out-of which any 4 questions

are to be answered.

Pl TRE & Solagi-id IUSHRYT HI YANT YUIdAT afsid 2 |

Use of any electronic appliances is strictly prohibited.



Yus—3d / Section - A

axdf~ss 439 / Objective Type Questions

ge W1 1 ¥ 60 Ab @ UAD U D 9 IR fddweu fag v g, R 9
U fdbed HE 8| 37U gRT g T el fddbey &l OMR—3Me W frfed & |
fhgl 50 UeHl & IR < | 50 ULl 4 3Mf¥d & Iax Ry M @ Reafa # wem 50
ITRI BT B q&THA AT SITeT | (50x1=50)

Question No.- 1 to 60 have four options, out of which only one is
correct. You have to mark, your selected option, on the given OMR-Sheet.

Answer any 50 questions. If more than 50 questions are answered, the first

50 answers will be evaluated. (50x1=50)
1, = # A fhd srefeeren ¥ il &3 SR ArdeId & b1 Ae—ailkia
B & 7
A. golraral B. HATSTardl
C. fafsrm D. 379 & B &l

In the following which economy has a co-existence of private and

public sector ?

A. Capitalist B. Socialist
C. Mixed D. None of these

2 Ffte sefes @ I=rid A # e sraae fdhar Srar g 2
A. AfdaTa ST B. amfdie® {Hy

C. TS 3y D. 399 & ®Ig 8



Which of the following is studied under Microeconomics ?

A. Individual Unit B.Economic Aggregate

C. National Income D. None of these

e AR Hord: = § 9 fow 3 |afeg g 2

A. g B. IuHIadT =g

C. 4 =g D. g9 9 &Ig 8
Economic problem is basically related to which of the following ?

A. Choice B. Consumer’s Selection

C. Firm’s Selection D. None of these

= § | B ol avg e ' 7

A. THR B. wrsfdet

C. \d D. g9 & |
Which of the following is not a Private good?

A. Scooter B. Bicycle

C. Rall D. All the above

Y gl SUARTAT AfBad BT &, Td HHrT SUARICT 91 Bl & ?

A g-TESD Bl © B. >RUlTcA® Bkl ©

C. 3 Bl 8 D. g4 & 1 <=y
When Total Utility is maximum, what is Marginal Utility ?
A. Positive B. Negative

C. Zero D. All of these conditions



e UHR & Iwall & o H HH 84 A AN H gig &l 8l § 7

A. JAfTaRl a&y B. AIRMERI® IRV
C. fenfyar awqy D. g4 ¥ &®Ig 8
For which goods price fall does not cause an increase in demand?

A. Necessary goods B. Comfort goods

C. Luxury goods D. None of these

Ife g H 40 Ufderd uRade & Boawy fHAT a&] @1 AT H 60
gfcrerd aRdd= gIar &, o | & &g Fa1 © 7

A 05 B.— 15

C. 1 D.o

If a demand of a good changes by 60% due to 40% change in
price, what is the Elasticity of Demand?

A 05 B.—15

C. 1 D.o

PIET IT doic NN BT ST 71 § F T 8 ?

A — B. — B
Py Px
C. I D. M
Py Px

Which of the following is slope of the Price or Budget line?

Px _ Py
A -2 B.- )
B. M D. X

Py Px



10.

11.

M g1 TR IYATGAT bl avgail HI ART &<l <ol © ?

A fre Pife A avql B. | aeqy

C. 3l A 3R B D. g4 ¥ &®Ig 8

With an increase in income consumer decreases the demand of
which goods?

A. Inferior goods B. Normal goods

C. Both Aand B D. None of these

ST BTeT Scured Held &l daer = § foas g ?
A AT & M | B. Safr gfg o <
C. v+ & ufawa 9 D. 917 &1 < @

Long Run Production function is related to which of the following ?

A. Law of Demand B. Law of Increasing Returns

C. Laws of Returns to scale D. Elasticity of Demand

T &1 gy e e § 9 pa—ar 87

AFRT &1 g B. Y Suaifidar g™ A

C. guHra SuAiiar g D. SUYIadT &1 g9d

Which of the following is the first law of Gossen?

A. Law of Demand

B. Law of Diminishing Marginal Utility



12.

13.

C. Law of Equi-Marginal Utility

D. Consumer’s Surplus

AR Ih BT STeT bl AT T 8idl © ?

A. gITHD B. UTH®

C. T D. g4 ¥ &®Ig 8
What is the value of the slope of demand curve ?
A. Positive B. Negative

C. Zero D. None of these

1 ¥ 9 fog fFam &) arar cudreld Sded Bl gRT bl STl
4
A. AT & A B. uRaciefet arqurd & A

C. M & ufdwa D. 91T &I o

Which of the following laws is explained by short Run Production
Function?

A. Law of Demand

B. Law of Variable Proportions

C. Returns to scale

D. Elasticity of Demand



14,

15.

16.

9 Sd ANTd Hc J@ 8 dl WM dRTd Sid anTd $ Jor o
g Rerfa & 8Kl &7

A. MC>AC B. MC=AC

C.MC <AC D. MC # AC

When Average Cost is decreasing what status Marginal Cost has
as compared to Average Cost?

B. MC>AC B. MC=AC
C.MC <AC D. MC # AC

g g T § 9 pia 8 ?

ATR TR
A. Q B. Q
C. AAR D. 374 & B &l

Q
Which of the following is Marginal Revenue?

ATR TR
A. AQ B. Q
C. AAR D. None of these

Q

JAfHTH A B )b (sufficient) ord @=m g ?

A. FAFT & a5 9k MC 9l g8 8l @12y |

B. ¥MMal & favg ™ MC gcdl 88 &Ml a1y |

C. HMI=T dRTd @1 WA 3H &1 B R F DT |
D. g9 9 &®Ig 8l

What is the sufficient condition for Profit Maximisation?

8



17.

18.

19.

A. At the point of equilibrium MC should be rising

B. At the point of equilibrium MC should be falling

C. MC curve must cut MR from above.

D. None of these

fpd aToTR ¥ % fave i Srem 27

A Ig wREf B. guf wfvafira

C. TohIfEedR D. aTiaerl gt
In which market Product Differentiation is found ?

A. Pure Competition B. Monopolistic Competition

C. Monopoly D. Monopolistic Competition

GTeET~ SYorerdl fRmge igid @ ufduiesd &b g ?
A. ffa=g B. 3 A+
C. ftaa D. 379 & ®is A8l

Who propounded Food Availability Decline theory?
A. Robbins B. Amartya Sen

C. Hicks D. None of these

= & 9 Wi IR dIT 8 ?

A 3 B. fader



20.

21.

22.

C. SUqHT D. g9

Which of the following is stock variable?

A. Income B. Investment

C. Consumption D. Wealth

JIER TN BT debfeddh M9 T 27?
A. 3mide ST B. | HA
C. 99 ITd D. 3itgd oIR"Td

The alternative name of Opportunity cost is

A. Economic Cost B. Equilibrium Price
C. Marginal Cost D. Average Cost
g & e @1 FferRad # d—a1 e gefRid aar 8?
A S=f(P) B.S=f(1/P)

C.S=1(Q) D. 59 & PI$

Which of the following function shows the law of supply?
A.S=f(P) B.S=f(1/P)
C.S=1(Q) D. None of these

THIEHNI FfrAar @l ferefeiiRad d oia—d1 faeioar 8?
A fdiea ST B. fasa arrd

10



23.

24,

25.

C. II6IR T Yol &M D. Swad &+

Which is the feature of Monopolistic Competition?

A. Differentiated Product

B. Selling Cost

C. Imperfect Knowledge of the market

D. All of the above

qut g IR # f6dl ®H @ /i 9% &7 MBR Har Bl © 7

A X — 38T & FAMINIR @I B.y — 31&T & {HMIGR Xl

C. MIdTeR 3ifTuRdery D. 379 & ®is A8l

What is the shape of demand curve of a firm in perfect

competition?
A. Line parallel to x-axis B. Line parallel to y-axis
C. Rectangular Hyperbola D. None of these

TqCRAAT qh BT S[HTT DAl BT & ?

A 93 9§ T IR DI AR B. 9”& 9 SR W Pl AR
C. <+l A 3R B D. g9 9 &Ig 8

What is the direction of slope of Indifference curve?

A. Upward from left to right B. downward from left to right

C.Both Aand B D. None of these

AT H Hpad 9 BT & ?

11



26.

27.

A. B dedl & 3R AN "edl §

B. &M Fedl & 3R #17 A Fedl § |
C. dd Rer &l &, 3R ART wedl 2 |
D. @Wd gl § 8k 77 ReR W&l 2 |

Contraction in demand occurs when?

A. Price rises and Demand falls
B. Price rises and Demand also rises
C. Price remains stable and Demand falls

D. Price falls but Demand remains stable.
i & H BIF Har |fferd 7 ?
A. g B. fagior

C. ¥dR D. ugparery
Which service is included in Tertiary Sector?

A. Mining B. Construction
C. Communication D. Animal Husbandry

AR AR WX YE TS TG Bl T Hal Sl 27
A T I B. Ida fraer
C. ¥R¢] 3 D. 79 ¥ &®Is 8 |

What is Net National product at Factor Cost called?

12



28.

29.

A. National Income B. Gross Investment

C. Domestic Income D. None of these

ReR #Wd W I 1T HT T HEd T ?
A. THe I 3 B. ardfdd I M
C. GNP 3awhifas D. 35 ¥ @18 &l

Which term is used for National Income at constant price?

A. Nominal National Income B. Real National Income
C. GNP Deflator D. None of these

I I H e | 9 foew aftafera far Sar @ ?

A, BXRIT=IRUT YT

B. IR qUs dfvs @I faml & ured I
C. Tlcl g9 | U 3

D. 574 ¥ ®Ig &l

Which is included in National Income?

A. Transfer Earnings

B. Sale proceeds of shares and bonds

C. Black Money

D. None of these

13



30.

31.

32.

U ofdl ay H fhdl qur # foral ot sifaw el ok Aamsil &1 Scured

BIdT 8, S IR Hed &I FaT $Hed & 2
A. Thd T IR B. IR 3

C. Hdhdl BN IS D. g€ V& I
What is the market value of all final goods and services produced
in an economy over a year called?

A. Gross National Product B. National Income

C. Gross Domestic Product D. Net National Product

R TS A &1 7T o H g iR By 8 7
A. IR HEd B. M ArTd
C. 99TR HIEd AR FEF ARTT ST O D. 579 ¥ ®Is w8

National Disposable Income is calculated at which of the
following?

A. Market Price B. Factor Cost
C. Both Market Price and Factor Cost D. None of these

HT 98 8 Sl YT BT B B | U- fHABT P 8 ?
A Bicel faesd B. 1%
C. o9 D. &4
“‘Money is what money does” Who statement is this ?

A. Hartley Withers B. Hawtrey

14



33.

34.

35.

C. Thomas D. Keynes

ARG U 7§ | B 57

A CiR B. &g (Cash) x C%R
C. &< (Cash) x CRR D. 79 9 ®Ig 8l
Which of the following is Credit Multiplier ?

A e B. Cash x 1

C. Cash xCRR D. None of these
YRR BT JoTell &1 HRerd S & ?

A. Rod & 3ife gfea B. < d& 3ifw gfean
C. gfIe g% 3iip sfear D. R Sitg= §1|r |
Who is the custodian of Indian Banking system ?

A. Reserve Bank of India B. State Bank of India
C. Unit Trust of India D. LIC of India

gote wftqal @ Haed frefaiead § a9 € ?

A. TR YTt B. guiiTa urftaat

C. el A 3R B D. 379 & ®ig &l

From the following which is the component of Budget Receipt ?

A. Revenue Receipt B. Capital Receipt

C. Both Aand B D. None of these

15



36.

37.

38.

famrasiial gl & forg HIF—AT1 g9l Had IUAd BT & 7
A. 91C BT goie B. wgferd asie
C. 9d &I qolc D. g9 & |

Which of the following Budget is most suitable for developing

countries?
A. Deficit Budget B. Balanced Budget
C. Surplus Budget D. All the above

= & 9 P9 e R B ?
A. M TR B. 9uRkT &<
C. ST Yeh D. SUER &}

Which of the following is Indirect Tax ?

A. Income Tax B. Wealth Tax

C. Excise Duty D. Gift Tax

= & 9 @I I9eNg e 9 89 dTell WasT 27

A. JTTHIABRT GdTd B. Wifd®RI gdmd
C. g A 3R B D. 398 ¥ ®Ig &I

From the following which is the danger of Fiscal Deficit?
A. Deflationary Pressure B. Inflationary Pressure

C. Both Aand B D. None of these

16



39.

40.

41.

42.

‘goic’ g WINT &7 oreg 87
A ofes B. oHH
C. wa D. 399 & ®Ig w8

Budget is a word of which language?
A. Latin B. German

C. French D. None of these
el @I o) F=faRad & -0 A< § ?

A S¥g Ha&l BT AT B. WieHhi &1 W
C. 339 #el &1 fia D. Swad |4
From the following which is the item of Current Account ?

A. Import of visible items B. Expenses of Tourists
C. Export of Visible items D. All the above

I Y BT gSdh DI © 2
A. =Te] @rdr B. gGil &rdn
C. Tl A 3R B D. 579 9§ ®Ig T8l

Which is the component of Balance of Payment?

A. Current Account B. Capital Account
C. Both Aand B D. None of these
frrfaRaa 4 @ o9 ardfas a8 ?

17



43.

44.

45.

A. IR WRIEAT B. QRIT hag] TR

C. vg=1 &1 fmfor D. % ® ST QraT @il

Which of the following is a Real Investment?
A. Purchasing of a share

B. B. Purchasing of Old factory
C. Construction of Building

D. Opening deposit account in the bank.

AT STAET ygfal /1 § | @i 2°?

A X B. AC
AC AY
C. % D. 395 ¥ @18 &l

Which of the following is Marginal Propensity to Consume?

A A B. A<
AC AY
B. % D. None of these
|

fRder qures g @1 srqgrRon fha <1
A B B. ®red

C. g+ D. Arse

Who gave the concept of Investment Multiplier?

A. Keynes B. Kahn
C. Hansen D. Marshall

feR® AT IO 8 & DI F BRI 8 7

18



46.

47.

A. FrdSIe g9 W gie B. ga1 @1 gfd # gfg
C. &I H Bl D. Suad |4
Which of the following is the cause of “Excess Demand”?

A. Increase in Public Expenditure
B. Increase in Money supply
C. Fall in Taxes

D. All the above

gAY RRvEH |l o1 7o fha 9v gon?
A. 1978 B. 1991
C. 1997 D. 1998

In which year the second Narsimham Committee was constituted ?

A. 1978 B. 1991

C. 1997 D. 1998

forres SR el & frded @l A Hifers TRy 82

A. JfecHa B. Arefa

C. dmperer D. T & B¢ 7

According to whom there are three main problems of allocation of

resources ?

A. Robertson B. Marshall

19



48.

49.

50.

C. Samuelson D. None of these

gofl Wi &1 gfg w1 HEad 2?

A. 9ol g™ B. goil o

C. goft Fmfor D. 57 & PIg 7
What is known as increase in stock of capital ?

A. Capital loss B. Capital profit
C. Capital formation D. None of these

= o A e Sevy ¥ @lid] g aeqgu 3ifd aRy dEdl & ?

A. JATLIHAT B FfE 2q B. w¥ # fawr &g

C. 1 A 3R B D. 399 ¥ ®is A8l

For which of the following purposes goods purchased are called

final goods?

B. For satisfaction of wants B. For investment in firm
C. Both Aand B D. None of these

Aaq 3Mfe g & gad diF T ?

A. GNP saemifas B. GDP

C. gRd GNP D. NNP

Which is indicator of Sustainable Economic Growth ?

A. GNP Deflator B. GDP

20



51.

52.

53.

C. Green GNP D. NNP

qaT a1 gl a1 719 M1 3 @ wnfie 2 °?

A. C = SFdl & I )

B. DD = d&i & g§RT Yg HiT S
C. OD = RSd d&% & U 319 1

D. Swa |+
What does Measure of Money supply M1 include?

A. C= Currency held by public

B. DD = Net Demand Deposit of the bank
C. OD = Other Deposits held with the RBI
D. All the above

ATM &1 qof w9 &7 8 ?
A. TAT €189 |41 B. 3ifa1 <139 #+11
C. 3cics SR 934 D. 1 A 3R B

The full form of ATM is -
A. Any Time Money B. All Time Money

C. Automated Teller Machine D. Both A and B

“Traite d’Economie Politique” A& J&idh & oldd HI &7

A UnL B. Siodi0%0

21



54.

55.

C. &g D. Rarel

Who is the author of the book ‘Traite d’Economie Politique’?

A. Pigou B. J. B. Say

C. Keynes D. Ricardo

I el § =T AN BT G2 DI f6A 79 4 YHRI 8 2

A. TUT ISR e B. <A ISR Al
C. 3l A 3R B D. 574 & ®Ig &l

Keynes has called the state of deficient demand in the economy

as?

A. Full Employment Equilibrium
B. Under Employment Equilibrium
C. BothAand B

D. None of these

frg Rerfa d v Aifge T g=rR oreh 8 2
A == =T @ Reafa B. atfoNe 917 b1 Rerfey
C. T A 3R B D. 399 ¥ &g w8

In which situation Cheap Money Policy is adopted ?

A. In the Situation of Deficient Demand

22



56.

57.

B. In the situation of Excess Demand
C. Both Aand B

D. None of these

RISTHIYRI SR & gadh Hi © 2

A. gATHS graffe =rer B. ZkUlicAs YT ©TeT

C. T Ui =re] D. 79 ¥ &®Is 2l

What is the indicator of Fiscal Discipline ?
A. Positive Primary Deficit B. Negative Primary Deificit
C. Zero Primary Deficit

D. None of these

U Y Sl WREHR & g fhdl aR|wky &1 goiv 98l & 8, deand
g?

A. YOG g B. goilTd <y

C. 3l A 3k B D. g9 ¥ &Ig 8

What is the expenditure that does not create assets for the
government called?

A. Revenue Expenditure B. Capital Expenditure
C.BothAand B D. None of these

23



58.

59.

60.

Sc g9 YUITell & Y 3ffeIhiel <0 & @ o ?
A. Rer faffmy & B. siferaiferd (Uvrs) fafaa <=
C. S A 3R B D. 379 & B &l

Which system prevailed in most countries during Bretton Woods

System?
A. Fixed Exchange Rate B. Pegged Exchange Rate
C. Both Aand B D. None of these

TR e &1 31ef F7 Brar & ?
A TGSl &1 TF—a B. a3l &1 3muTd wd Hafd
C. | S 3ferar sfae D. 579 9 |1

What is the meaning of Balance of Trade?.

C. Capital Transactions B. Import & Export of goods
C. Total Cedit and Debit D. All of the above

gofl @I &7 oF—a fd w9 § 8l § 7
A. Jdre B. <i®
C. e A 3R B D. 399 & ®Ig w8

In what form capital Account Transaction takes place?
A. Flow B. Stock

C.Both Aand B D. None of these

24



Yuvs—9 / Section-B

Av—aeqf~ss 939 / Non-Objective Type Questions

oY S 939 / Short Answer Type Questions

U AT 1 W 28 P g IR & | 378 I Bl 15 Ul & SR S | U”AD U

@ forv 2 3 MuiRa 81 s AT 40 9 50 oI T |

(15x2=30)

Question no. 1 to 28 are Short answer type. Answer any 15 questions. Each

question carries 2 marks. Word limit is 40-50 words.

1, U AT B TR FHARIN FT 87

What are the main problems of an economy?

2. JTIIR NI BT TR Dl FHSSV |

Explain the concept of Opportunity Cost.

3. AHid IyARar g | @@ g 2
What is Law of Diminishing Marginal Utility?
4. oI X 1 B ?
What is Budget line ?
5. YA & el Td WA & gfahe’ § @7 3R § ?

(15x2=30)

2

What is the difference between ‘Returns to Scale’ and ‘Returns to

a factor’?

6. T ATd R AHid ITd § Ay T HIfTT |

2

Explain the relationship between Average Cost and Marginal Cost.

7. gfef S ud gfct as | ey ar |wsd € 7

25
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10.

11.

12.

13.

14.

15.

16.

What do you mean by ‘Supply Schedule’ and ‘Supply Curve’?
gt &g fas geR &1 Bl 7 ? 2

What are different types of Supply Elasticity?

THITHR 3T R FHE & 7 2
What do you mean by Monopoly?

IR DA AR AT BT & Hae DI AASTSY | 2
Explain the relation between Market Price and Normal Price.

SR RGN 2
What is Rent ?

P AR Forgd oY FeiRa wed @ ?

What forces determine wage rate ?

ISR AN R Yg IS Idre AR AEE dNTd R PG TSR IATE
H F7 AR 77 2
What is the difference between Net National Product at market
price (NNPyp) and Net National Product at factor cost (NNPg¢)?
LT 3T & AT @ Hegafefa fafyr a7 g 2 2

What is value Added Method of measurement of National Income?

JUART Bl bl GRATRT HIfTU | 2

Define Consumption Function.

quf ISR T4 3Y0f SRR AT H AR Bl 9argd | 2

26



17.

18.

19.

20.

21.

22.

23.

24,

25.

Differentiate between Full Employment and Under Employment
Equilibrium.
qoT & &I ST BT Seold DN | 2

State the main functions of Money.

eI ST Td o o1 | T Hae 77 2
What is the relationship between Primary Deposit and Derived
Deposit ?

yrfereiet &fiR UfeRTHT &_i H 3faR 9Ty | 2
Distinguish between Progressive and Regressive taxes.

ARBR] Foic & bl TR ST Bl o | 2
Write any four objectives of government Budget.

Ao faffy R @ar g ? 2
What is equilibrium exchange rate?

THIfTH 3R FAEHICD AT H FIR T DI | 2
Distinguish between Inflationary and Deflationary gap.

A gfoRes &% &7 7§ 2 2
What is Marginal Rate of Substitution ?

AHd LR SATE A 3MY RAT AHSA & 2 2
What do you mean by Gross National Product (GNP) ?

Aifes N &1 R 37ef 287 2

What is meant by Monetary Policy?

27



26.

27.

28.

JATEDI BT TRATVT A | 2
Define Deflation.

3T IUTE AR A e H g W N | 2
Mention the relationship between Average Product and Marginal
Product.

Aifgd ATl Td aRaAfdd ATyl # A 98y | 2

Distinguish between Money Wage and Real Wage.

4" S 939 / Long Answer Type Questions

o I 29 ¥ 36 OP arY SR U B | 59 dIfe B UAS U B folv 5 i

FeiRT 21 fh=8l 4 Ueel & ITR < | 2es AT 100—120 e & |(4x5=20)

Question no. 29 to 36 are Long answer type questions. Each question

carries 5 marks. Answer any 4 questions. Word limit is 100-120 words.

29.

30.

(4x5=20)

ART 7 7w @ar 87 59 ¥ @) 9 A ford |

What is Law of Demand? Write any three assumptions of this law.
qof gfoRuefl H @ el SITH, Wi INTH ToA S IANTH & 41 Hay
DI L PN |

Explain the relationship between Total Revenue, Marginal

Revenue and Average Revenue of perfectly competitive firm.

28



31.

32.

33.

34.

35.

36.

o & Ferar | gol giaiar aoiR H S o @ YR Bl W
B |
Show with the help of diagram determination of equilibrium price

under perfect competition.

TSR 3T HI AT &1 < fafey o1 FHsmsv |

Explain Expenditure method of calculating National Income.

T NEIH & TSIl H ThId AT DI ARAT N |

Explain the concept of Inflationary gap with the help of a diagram.
RIS b & A= Sl &1 Ieod N |

Explain the Various functions of Commercial Banks.

frder o qAT WA STEET UG H HEY W B |

Explain the relationship between Investment Multiplier and

Marginal Propensity to Consume.

BT d§b B fhal a1 AETES A =07 AT &1 goi B |

Describe any two quantitative methods of Credit Control of Central

Bank.
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